
©Copyright 2011-2025 CRE Tech, Inc. All Rights Reserved.

.

COVENTRY
VILLAS
14601 1st Ave South
Parkland, WA 98444

 
Jeff Huling
Best Choice Realty
206 550-7177
jlhuling@comcast.net



TABLE OF CONTENTS
 

 

 

Property Info &
Disclaimer 2

Property Description
3

Aerial & Location
Report 9

Property Photos
11

Investment Analysis
- 10 Year Before Tax 15

Investment Analysis
- 10-year Exec
Summary

28

Demographic
Analysis 36

Coventry
Villas

14601 1st Ave South
Parkland, WA 98444

Page: 1

©Copyright 2011-2025 CRE Tech, Inc. All Rights Reserved.

.



Purchase Price
$12,800,000.00

Property Address
14601 1st Ave South
Parkland, WA 98444

Year Built
2022

Property Size
38 Units

Land Size
88,300.00 Sq. Ft.

COMPANY DISCLAIMER
This information has been obtained from sources believed
reliable. We have not verified it and make no guarantee,
warranty or representation about it. Any projections,
opinions, assumptions or estimates used are for example
only and do not represent the current or future
performance of the property. You and your advisors should
conduct a careful, independent investigation of the
property to determine to your satisfaction the suitability of
the property for your needs. Photos herein are the property
of their respective owners and use of these images without
the express written consent of the owner is prohibited. .
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PROPERTY
OVERVIEW

Coventry Villas located in the community of Parkland,
Washington is a stabilized 38 unit townhome development on
2.08 acres. Completed in the summer of 2022, all units are
approximately 1,482 square feet in size with three bedrooms, two
and one half baths and an attached single car garage. 

The location is ideal for commuters with easy access to Hwy’s
512, 167 and Interstate 5. Nearby employers include Joint Base
Lewis McCord, Amazon, Franciscan Health, Tesla and Pacific
Lutheran College. 

Coventry Villas benefits from a competitive advantage to
surrounding properties offering tenants larger and newer units.



 

 

Unit Amenities

Each unit comes with air conditioning, stainless steel appliances, recessed LED lighting, quartz countertops, a washer and dryer,

luxury vinyl tile flooring and an open floor plan. 

                       

Building Mix

There are nine, three story fourplex buildings with approximately 5,924 rentable square feet and one, three story duplex building

with approximately 2,986 rentable square feet. Gross building size for all ten buildings is approximately 74,868 square feet

including garages. 

 

Parking

Each unit comes with a 488 square foot single car attached garage and driveway parking. One assigned curbside parking space is

located in front of each unit on the street. Additional offsite parking is also available.

 

Onsite Amenities

Coventry Villas has a dedicated picnic and barbeque area for residents. 

 

Utilities 

Tenants pay $50 per month for utilities and $30 per month for internet access through Xfinity. Units are separately metered for

power and water. Curbside garbage pickup is billed direct to the tenants. Landlord is responsible for the sewer charge.

 

 

 

PROPERTY DETAILS
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Neighborhood Demographics

The Parkland community borders the city limits of both Tacoma and Spanaway, Washington with a reported population of just
under 40,000 in 2024. According to US Census data, the population is expected to grow at a .41% rate into 2028. The data also
reports a housing affordability index of 56, indicating a large percentage of the local population is unable to afford a median priced
home in the area. With an average Per Capita Income of $33,895 and a Median Household Income of $68,587, the majority of
Parkland's residents are tenants with only 44% of it's residents carrying a mortgage.

 

Property Access

The property can be accessed from either end. Frontage on Pacific Avenue South at the west end of the property provides ingress

to 146th St. Ct. S. and egress to northbound traffic. Access is also available from 146th Avenue at the East end of of the property

to 1st Avenue South.  

 

Zoning/Topography

TCTR – Town Center

Flat, rectangular shaped lot.

 

Tax Identification – Parcel Size

Parcel #9830000023 – 42,600 SQFT.

Parcel #9830000032 – 45,700 SQFT.
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LOCATION/STUDY AREA MAP (RINGS: 1, 3, 5 MILE RADIUS)
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COVENTRY VILLAS
14601 1ST AVE SOUTH, PARKLAND, WA, 98444

INFOGRAPHIC: KEY FACTS (RING: 1 MILE RADIUS)
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COVENTRY VILLAS
14601 1ST AVE SOUTH, PARKLAND, WA, 98444

INFOGRAPHIC: KEY FACTS (RING: 3 MILE RADIUS)
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COVENTRY VILLAS
14601 1ST AVE SOUTH, PARKLAND, WA, 98444

INFOGRAPHIC: KEY FACTS (RING: 5 MILE RADIUS)
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COVENTRY VILLAS
14601 1ST AVE SOUTH, PARKLAND, WA, 98444

INFOGRAPHIC: POPULATION TRENDS (RING: 1 MILE RADIUS)
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COVENTRY VILLAS
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INFOGRAPHIC: POPULATION TRENDS (RING: 3 MILE RADIUS)
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COVENTRY VILLAS
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INFOGRAPHIC: POPULATION TRENDS (RING: 5 MILE RADIUS)
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COVENTRY VILLAS
14601 1ST AVE SOUTH, PARKLAND, WA, 98444

INFOGRAPHIC: COMMUNITY PROFILE (RING: 1 MILE RADIUS)
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COVENTRY VILLAS
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INFOGRAPHIC: COMMUNITY PROFILE (RING: 3 MILE RADIUS)
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COVENTRY VILLAS
14601 1ST AVE SOUTH, PARKLAND, WA, 98444

INFOGRAPHIC: LIFESTYLE / TAPESTRY (RING: 1 MILE RADIUS)
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Esri Tapestry Segmentation

Tapestry Segmentation represents the latest generation of market segmentation systems that began over 30 years ago.
The 68-segment Tapestry Segmentation system classifies U.S. neighborhoods based on their socioeconomic and
demographic composition. Each segment is identified by its two-digit Segment Code. Match the two-digit segment labels
on the report to the list below. Click each segment below for a detailed description.

Segment 1A (Top Tier)

Segment 1B (Professional Pride)

Segment 1C (Boomburbs)

Segment 1D (Savvy Suburbanites)

Segment 1E (Exurbanites)

Segment 2A (Urban Chic)

Segment 2B (Pleasantville)

Segment 2C (Pacific Heights)

Segment 2D (Enterprising Professionals)

Segment 3A (Laptops and Lattes)

Segment 3B (Metro Renters)

Segment 3C (Trendsetters)

Segment 4A (Soccer Moms)

Segment 4B (Home Improvement)

Segment 4C (Middleburg)

Segment 5A (Comfortable Empty Nesters)

Segment 5B (In Style)

Segment 5C (Parks and Rec)

Segment 5D (Rustbelt Traditions)

Segment 5E (Midlife Constants)

Segment 6A (Green Acres)

Segment 6B (Salt of the Earth)

Segment 6C (The Great Outdoors)

Segment 6D (Prairie Living)

Segment 6E (Rural Resort Dwellers)

Segment 6F (Heartland Communities)

Segment 7A (Up and Coming Families)

Segment 7B (Urban Villages)

Segment 7C (American Dreamers)

Segment 7D (Barrios Urbanos)

Segment 7E (Valley Growers)

Segment 7F (Southwestern Families)

Segment 8A (City Lights)

Segment 8B (Emerald City)  

Segment 8C (Bright Young Professionals)

Segment 8D (Downtown Melting Pot)

Segment 8E (Front Porches)

Segment 8F (Old and Newcomers)

Segment 8G (Hardscrabble Road)

Segment 9A (Silver & Gold)

Segment 9B (Golden Years)

Segment 9C (The Elders)

Segment 9D (Senior Escapes)

Segment 9E (Retirement Communities)

Segment 9F (Social Security Set)

Segment 10A (Southern Satellites)

Segment 10B (Rooted Rural)

Segment 10C (Diners & Miners)

Segment 10D (Down the Road)

Segment 10E (Rural Bypasses)

Segment 11A (City Strivers)

Segment 11B (Young and Restless)

Segment 11C (Metro Fusion)

Segment 11D (Set to Impress)

Segment 11E (City Commons)

Segment 12A (Family Foundations)

Segment 12B (Traditional Living)

Segment 12C (Small Town Simplicity)

Segment 12D (Modest Income Homes)

Segment 13A (International Marketplace)

Segment 13B (Las Casas)

Segment 13C (NeWest Residents)

Segment 13D (Fresh Ambitions)

Segment 13E (High Rise Renters)

Segment 14A (Military Proximity)

Segment 14B (College Towns)

Segment 14C (Dorms to Diplomas)

Segment 15 (Unclassified)

INFOGRAPHIC: LIFESTYLE / TAPESTRY
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EXECUTIVE SUMMARY (RINGS: 1, 3, 5 MILE RADIUS)
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EXECUTIVE SUMMARY (RINGS: 1, 3, 5 MILE RADIUS)
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DEMOGRAPHIC AND INCOME (RING: 1 MILE RADIUS)

Page 52 ©Copyright 2011-2025 CRE Tech, Inc. All Rights
Reserved.

Jeff Huling
Best Choice Realty
206 550-7177
jlhuling@comcast.net



DEMOGRAPHIC AND INCOME (RING: 1 MILE RADIUS)
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DEMOGRAPHIC AND INCOME (RING: 3 MILE RADIUS)
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DEMOGRAPHIC AND INCOME (RING: 3 MILE RADIUS)
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